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Some Muslims believe insurance is unnecessary, as society should help its victims. Muslims can
no longer ignore the fact that they live, trade and communicate with open global systems, and
they can no longer ignore the need for banking and insurance. Aly Khorshid demonstrates how
initial clerical apprehensions were overcome to create pioneering Muslim-friendly banking
systems, and applies the lessons learnt to a workable insurance framework by which Muslims can
compete with non-Muslims in business and have cover in daily life. The book uses relevant
Quranic and Sunnah extracts, and the arguments of pro- and anti-insurance jurists to arrive at
its conclusion that Muslims can enjoy the peace of mind and equity of an Islamic insurance
scheme.
This timely book examines the authorization of Shari'ah-compliant intermediaries as either
credit institutions or as investment companies in the European Union.The contributing authors
explore the key topics of this area through differing yet parallel perspectives - for example,
comparing economic and legal standpoints, looking at both European and national levels and
considering both academic and technical approaches. The book discusses the common origin of
Islamic and Western traditions in commercial and banking transactions, reviewing a period in
which the Italian merchants and their organizations drove the rebirth of post-medieval society
in trade and law. The editors investigate whether the Islamic banking and financial model
complies with the European framework, spelling out the different experiences in single Member
States (Germany, France, Italy, and the United Kingdom). Notwithstanding the obstacles to being
authorized as domestic credit institutions, they conclude that the access of Islamic
intermediaries is suitable and may have positive effects on European integration, as well as
increasing the competition among the stand-still operators and evoking the ethical dimension of
banking and finance. The book also highlights how Islamic banking would make the industry more
inclusive.This multidisciplinary book will appeal greatly to economics and legal scholars with
an interest in European and international banking and financial law, as well as postgraduate
students in international law and banking law. Practitioners and regulators will also find this
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book an invaluable resource.
A detailed look at the fast-growing field of Islamic finance and banking The guiding principle
of Islamic finance has existed throughout Islamic history, yet modern Islamic banking has been
around for a relatively short period of time. Author Amr Mohamed El Tiby is an expert in this
field, and with this new book, he reveals how you can benefit from the use of Islamic banking
strategies in your financial endeavors. Engaging and accessible, Islamic Banking shows the
impact this approach has made on conventional banking since the 1950s, and why it's such a big
player in the current market. It offers a unique look at various aspects of this field,
including the salient features of Islamic banking that distinguishes it from non-Islamic
banking, the development of the regulatory bodies and supervisory agencies that support the
Islamic banking system, and much more. It also explores the nature of risk in Islamic banking
and the issues of capital adequacy, corporate governance, transparency, and risk associated with
Islamic banking. Discusses the history and development of Islamic finance Offers straightforward
strategies for implementing Islamic finance into your business activities Sheds light on the
effect of the global economic crisis on Islamic banks versus conventional banks Filled with indepth insights and expert advice, this detailed analysis of Islamic finance will help you gain a
firm understanding of how effective this proven approach can be.
Indonesia is the most populous Muslim country in the world. Taking into account also its
endowment and potential economic resources, the Islamic banking industry in Indonesia was
expected to take on an important role in facilitating more financial resources and to contribute
to the internationalization of the Islamic mode of financing particularly in the Asia-Pacific
region. However, the reality is far from the expectation. This book aims to clarify the causes
and fundamental constraints leading to the extraordinarily low level of Indonesia’s Islamic
financial deepening. The authors draw on the traditions of Institutional Economics which are
concerned with the rules or mechanisms of creating the 'incentive' and 'threat' for economic
players because the rules (institutions) would matter as the determinant for economic
development and economic efficiency. This book offers a fairly new analytical lens by
hypothesizing that Islamic banks must earn additional profit– the authors coined as ‘Islamic
bank rent’ - to maintain their franchise value as prudent Shari’ah-compliant lenders when
compared to conventional banks. The authors argued that insufficient provision of the Islamic
bank rent opportunity may have caused the Indonesia’s Islamic banks the opportunity to learn and
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improve their skill and capacity for the credit risk management. The book also offers evidence
in support of implementing economic and affirmative policy necessary for incubating and
developing the Islamic banking industry in Indonesia and making Indonesia an international
Islamic financial hub in the Asia-Pacific region. This book will be a useful resource for policy
makers and researchers interested in Islamic banking in Indonesia.
Recent Developments from Asia and the Middle East
Islamic Financial Economy and Islamic Banking
A Practical Perspective
Handbook of Islamic Banking
Intermediate Islamic Finance
Products and Processes in Practice
The first practical workbook of its kind that promotes the understanding of Islamic banking and finance, by allowing
readers to self-test their knowledge of Islamic finance and banking concepts. The Workbook includes a full answer key and
brief chapter summaries and learning objectives, making the information that readers attain from An Introduction to
Islamic Banking and Finance that much more valuable.
This book provides a comprehensive and practical guide to Islamic finance. It covers a broad range of important topics
including Islamic banking, capital markets, Takaful, wealth management, Fintech in Islamic finance, compliance and
governance issues. It begins by introducing Islamic banking, covering its objectives, principles and evolution, before
moving on to discuss the religious foundations of Islamic finance. The prohibition of Riba and Gharar and Islamic
contracts are explored, before Islamic deposits, and financing are discussed in practice. A comparative analysis is provided
between Islamic banking products and services in a range of counties throughout the world. Information technology
including fintech, payment and settlement networks, opportunities and challenges are also addressed. Corporate
governance, Islamic capital markets, and Islamic insurance (Takaful) are all explored, before concluding with a chapter on
wealth management and Islamic investment funds. It features case studies based on the authors’ own experiences
consulting with Islamic financial institutions. Ideal for those looking to improve their understanding of practical Islamic
financing models, contracts, product structures and product features, this book will appeal to both students and
practitioners in Islamic finance and banking, those based in Islamic financial institutions, and those based in conventional
financial institutions who may be looking to enter the Islamic financial market.
To truly understand the current interest in the development of Islamic banking and finance in South-East Asia and how it
is different from the conventional banking system, one must first understand the religious relationship originating from
the Qur''an, and then trace the historical geographic and political developments of Islam over recent centuries. Only on
this basis can the reader, without prejudice or cynicism, begin to appreciate Shari''ah law and Islamic jurisprudence. With
this platform established in the first part of the book, readers are invited to learn about the financial products and services
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offered, understand the challenges in their development, and ultimately recognize the significant opportunities that
Islamic banking and finance can provide both Muslims and non-Muslims. This second edition contains updates of statistics
and dates with regards to the development of Islamic banking in Malaysia, Singapore, Indonesia and Brunei. In particular,
the chapter on Singapore details significant developments such as the direction which major banks are taking towards
Islamic banking and the increase in Islamic banking products being offered. Although written by a non-Muslim author,
this highly-regarded book is being translated into Arabic by a leading Islamic university in the Middle East. Sample
Chapter(s). Chapter 1: Islamic History (699 KB). Contents: Islamic History; Shari''ah Law and Islamic Jurisprudence;
Islamic Commerical Law; Islamic Financial Products; Issues and Challenges of Islamic Banking Today; Islam in South-East
Asia; Colonial Legacies: Islam and State Law in South-East Asia; Islamic Banking in Malaysia; Islamic Banking in
Indonesia; Labuan: A Niche in the Islamic Money Market; Islamic Banking in Brunei; Banking in Singapore. Readership:
Investors; bankers; financial industry players; upper-level undergraduates and post graduate students in Islamic studies,
banking and finance.
This is how Islamic Banking really works Volume 3 of the Islamic Banking in Practice series covers the three main areas of
Retail Banking, Risk Management and Structured Investments. Key products in all of these areas are discussed and
explained in detail, covering the different types of contracts and structures used in the Islamic Banking and Finance
sector. The journey in transforming classical contracts (such as Murabaha, Mudarabah, Wakala, Ijara and so on) into
finished products that are executed, is a compelling one. This includes the transformation of inherent risks to suit the
parties involved. This process of transformation highlights the perpetual conflict that exists within the industry – how to
utilise classic contractual forms to deliver (overwhelmingly) products that are priced at interest.
The Growth of Islamic Banking in Indonesia
A Catalyst for Shared Prosperity?
Islamic Financial Markets (Rle Banking and Finance)
Innovation, Governance and Risk Mitigation
Islamic Economics and Finance
The Legal and Regulatory Aspects of Islamic Banking
A complete, detailed guide to modern Islamic banking fundamentals Modern Islamic Bankingprovides a
comprehensive, up-to-the-minute guide to the products, processes and legal doctrines underlying Islamic
banking. Written by a pioneering practitioner in the field, this book provides thorough guidance and
expert-level perspective on the principles and applications of this alternative-banking model. You'll
begin by learning the fundamentals, vocabulary and key concepts of Islamic banking, then explore key
products including istisna'a, murabaha, musharaka, ijara, sukuk, and salam. Coverage then moves into
practical applications of Islamic products to a variety of contexts including asset management,
treasury, risk management, venture capital, SME finance, micro-finance and taxation. Regulatory
frameworks are discussed in detail, including extensive coverage of post-financial crisis Islamic bank
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valuation. Islamic banking has experienced rapid growth over the past decade, a trend that is set to
continue given the sector's successful weathering of the financial crisis. This book brings you up to
speed on this alternative way of banking, and shows you how it applies within your own current
practices. Understand the principles of Islamic banking and finance Learn the products, vocabulary and
key concepts of the field Consider the applications in a variety of financial contexts Explore the
regulatory frameworks and valuation of Islamic banks Islamic banking practices differ from Western
banking in fundamental ways — it's these differences that shielded the sector during the global crisis,
but they also require practitioners to understand a whole new set of rules, products and practices.
Modern Islamic Banking gives you a solid understanding of the fundamentals and expert insight into
modern practical applications.
This is a book for students seeking an introduction to Islamic banking. It covers both the theory and
the practice of Islamic banking in enough detail to make it easy to read and interesting. Difficult
concepts are clearly explained without being overpowered by mathematics, and it is a one-stop shop for
information on Islamic banking. With case studies taken from Islamic to mixed systems the development of
Islamic banking is thoroughly explored, with history and analysis complementing the more theoretical
issues like the prohibition of interest.
Examines the resilience of Islamic banking during the global financial crisis and lessons for risk
management. Do Islamic financial institutions perform better than their conventional counterparts during
periods of financial stress? To what extent do systems for managing risk have to be adapted for Islamic
financial institutions, given the unique characteristics of their assets and liabilities and the need
for shari'ah compliance? These issues have come to prominence since the global financial crisis of
2007-8 and the subsequent recession, and are addressed in this book. The challenges for Islamic
financial institutions are explored in an international post Basel II system where banks are required to
have more capital and liquidity. Governance issues are also examined, given their influence on client
and investor perceptions and their ultimate implications for institutional stability and
sustainability.Offers an in-depth assessment of how Islamic banks weathered the financial crisis and
what lessons can be learnt. Asks whether Islamic banks are inherently more stable than conventional
banks during periods of economic stress. Examines how Islamic banks manage risk, focusing on liquidity
risk and the use of forward contracts to mitigate currency risk. Appraises the work of internal shari'ah
audit units and the use of shari'ah reports to reduce non-compliance risks. Features case studies from
the Gulf, Malaysia, the UK, Pakistan, Turkey and GCC countries.
This guide is part of the International Trade Centre's (ITC) Trade Finance programme, which provides
assistance to help small firms in developing countries develop their capacities to link to global
markets through exports. It is intended primarily for trade support institutions of developing
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countries, and owners or finance managers of small firms. The aim is to help these firms decide whether
Islamic banking options are feasible for them, and how to use them. This guide intends to help the nonspecialist reader understand and use Islamic finance. Part I - Understanding Islamic Finance - covers
the key principles and perspectives of Islamic banking relevant to small firms. Part II - Using Islamic
Finance - consists of a 'how to' guide to use Islamic banking instruments for specific transactions.
Islamic Finance: Why It Makes Sense (For You) — Understanding its Principles and Practices, 2nd Edition
The Political Superstructure of Sharia Banking Policy in 1992-2011
The Oxford Handbook of Banking
Islamic Insurance
Global Report on Islamic Finance 2016
Growth and Emerging Prospects of International Islamic Banking
Income inequality has increased considerably in the aftermath of the financial crisis of 2007†“08 to the extent that one percent of
global population possess almost half of the global assets. Whereas the development community is unanimous to tackle growing
inequality and imbalance in the distribution of wealth, there is a difference of opinion as to the approaches to achieve this goal.
This report presents a perspective from Islamic finance on how shared prosperity can be enhanced. The theoretical framework for
economic development by Islamic economics and finance is based on four fundamental pillars: (i) an institutional framework and
public policy oriented to the development objectives of Islam; (ii) prudent governance and accountable leadership; (iii) promotion
of the economic and financial system based on risk sharing; and (iv) financial and social inclusion for all, promoting development,
growth, and shared prosperity. There is evidence that Islamic finance is experiencing high growth with the banking sector leading
the way. Several countries are working seriously towards developing standards, regulation and legal frameworks for the
development of Islamic finance. However, there are a number of aspects where policy interventions or improvements in policy
effectiveness are needed to develop Islamic finance to promote shared prosperity. Without the enabling environment, Islamic
finance may not be able to attain the potential expected of it. With adequate policy interventions and enabling financial
infrastructure, Islamic finance could become a catalyst for alleviating poverty and inclusive prosperity.
Islamic finance has been growing faster than conventional finance for most of the past decade. It has done this on a model of
finance that rejects interest and promotes profit sharing. How is this possible? Yet the wealth potential of Islamic finance is far
from being its most attractive feature. What is most compelling about Islamic finance are its ethical principles and strong corporate
governance based on Shariah law. This SECOND EDITION explains and updates how conventional financial products work — from
mortgages and leases to trade finance and insurance — before delving into their Islamic versions and contains three new topics on
microfinance, the ethical company and wealth successionAbout the Authors Daud Vicary Abdullah has been in the finance and
consulting industry for more than 40 years, and has focused solely on Islamic finance since 2002. At Hong Leong Islamic Bank, he
was instrumental in transforming an Islamic banking window into a full-fledged Islamic banking subsidiary. Today, he helms INCEIF
(International Centre for Education in Islamic Finance), the global university for Islamic finance set up by Bank Negara (Central
Bank of Malaysia) in December 2005. He is also a frequent speaker and commentator on matters relating to Islamic finance. Keon
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Chee is a senior executive in Singapore where he oversees the wills, trusts and corporate services businesses in his firm. He has
many years' experience in investment research, derivatives, financial training and insurance. He obtained an MBA from Columbia
University and an LL.B (Hons) from the University of London, and enjoys using his broad background in helping clients with their
estate planning needs. He is also co-author of the best-selling Make Your Money Work For You.
Islamic economics and finance have increased in importance over the last few decades, with new Islamic financial institutions
opening up and a number of important books published on the topic. This glossary, fully updated and revised for the new edition,
uses easy to understand language to introduce terms used by Muslim scholars, historians and legal experts. The book covers
terms from Arabic, Urdu, Turkish, Malaysian and English sources whilst covering the Islamic side of such terms as taxation,
banking, insurance, accounting, and auditing. The book's unassuming yet comprehensive nature will appeal to economists,
bankers and accountants as well as students and researchers with an interest in economics and finance.
Islamic Financial Economy and Islamic Banking, is a thorough, deeply conceptual, analytical and applied work in the area of
epistemological foundation of Islamic world-system. The book presents a new frontier of original contribution to the theme of
generalized-system model of shari’ah. The model, derived from the Qur’an and Sunnah (Prophetic guidance) incorporates a wide
analytical coverage of the purpose and objective of the Islamic worldview (maqasid as-shari’ah) in Islamic economics and finance
in particular. The author covers issues that contrast with the existing understanding of Islamic economics and finance, including
some specific goals defining the field and how they compare in today’s unstable world of financial volatility. A new heterodox
thinking in economic theory is outlined. The potential as to how such issues can be addressed by the Tawhidi epistemology in
formulating the generalized-system model of the purpose and objective of shari’ah lead the way in this book. Its presentation and
analysis, methods and approach, overarch the fields of philosophy of science, rigorous analysis, mathematical and other
presentations of the understanding given, and all taken up in the light of the exegesis of the Qur’an and coverage of the Sunnah.
The result is a substantive one in the field of scholarship and application; and in analytically proving the universality and
uniqueness of the epistemic worldview for the academic and practitioner world at large. The totality of the multiverse diversity of
issues and problems reviewed comprise the study of the world-system by the Tawhidi methodological approach. Yet this
methodology and its empirical configuration are universally applicable to all users without any need for unnecessary religious
overtone.
Islamic Banking in Practice - Volume 3
Principles and Practice, Third Edition
Islamic Banking and Financial Crisis
The Essentials of Islamic Banking, Finance, and Capital Markets
The Islamic banking system - Not conductive to the start-up of young, innovative business firms
Islamic Banking and Finance
Islamic BankingEdward Elgar Pub
This text has been designed for use by professionals new to the field of Islamic banking and finance and by students at
undergraduate level or above.
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It is a well-known fact that conventional commercial banks provide financial intermediation services on the basis of
interest rates on assets and liabilities. However, since interest is prohibited in Islam, Islamic banks have developed several
other modes through which savings are mobilized and passed on to entrepreneurs, none of which involve interest. Islamic
Banking and Finance discusses Islamic financial theory and practice, and focuses on the opportunities offered by Islamic
finance as an alternative method of financial intermediation. Key features of profit-sharing (as opposed to debt-based)
contracts are highlighted, and the ways in which they can facilitate improved efficiency and stability of a financial system
are explored. The authors illustrate that in addition to some 200 Islamic banks operating in Muslim as well as non-Muslim
countries, some of the biggest multinational banks are now offering Islamic financial products. This book will fascinate
students, researchers and academics with a special interest in comparative banking, middle-eastern studies and
international finance, and will also appeal to practitioners of banking and finance.
This book explains Islamic commercial laws, economics, banking, finance, and capital market. It provides educative
materials for lawyers, practitioners, regulators, students taking Islamic banking and finance courses and those who are
interested in learning more about the Islamic finance industry’s doctrine and practice.
What it is and what it Could be
A Glossary
A Guide for Small and Medium-sized Enterprises
How to Manage Risk and Improve Profitability
Islamic bank in Italy - e-Book
Directory of Islamic Financial Institutions

"The principal objective of this intermediate book on Islamic finance is to address selected issues in the theory and practice of
Islamic finance that typical fall beyond the contents of classic introductory text books on the subject matter. These topics are often
discussed at very basic level. The list of special topics includes the stability of Islamic finance, the role of ethics, the scope of
financial engineering and derivatives, the function of Islamic capital markets, as well as perspectives on Islamic structured
finance, corporate finance, and financial inclusion. The book can serve as a guide to hitherto unexplored avenues of research in
Islamic finance for graduate and post-graduate students. This book includes: - some reference to case studies and specific problems
in the practice of Islamic finance as well as conventional finance - a list of suggested further readings per chapter - appendices
that include details of advanced analysis for the purpose of simplifying the level of discussion for advanced undergraduate
students - graphs, figures, tables on financial and economic data"-The international financial environment is increasingly drawing attention to an alternative and at the same time, complementary
brokerage system that is less geared to debt, speculation and risk. A possible answer is offered by Islamic finance, a financial
system in which the guiding principles of its operations and activities are based on the precepts and dictates of the Shariah which
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constitutes Islamic law and derives its origin directly from the Koran. The Islamic banking system, presented as “theological
dream” theological dream, has become an operational reality and accepted worldwide (Haron, Arzmi 2009). The Islamic finance
and the connected activity of the banks have transformed itself from an “embryonic sector” in the ’70s into one of the most
effective and efficient alternative models of financial intermediation, thanks also to the economic growth of the countries of the
Middle East (such as, for example, the United Arab Emirates, Bahrain, Iran) and to the significant phenomena of migration of the
Muslim population towards the Western countries.
An in-depth and insightful study of Shari'ah governance from a theoretical and practical perspective
This book is a work of historical analysis focusing on the development of Islamic financial institutions from 1992 to 2011 in
Indonesia as they relate to Islamic banking using a political-economic approach. Indonesia plays an influential role in various
international political and Islamic organizations because it has the largest Muslim population in the world. Although Indonesia was
late in establishing its banking initiatives, it did so 1992 in response to the growth of the Islamic financial institutions. From 1992
to 2011 many laws and regulations were established to support the growth of Islamic banking in Indonesia, but by national
financial market indicators, Islamic banking in Indonesia fell behind many expectations. This analysis suggests that the
shortcomings may be due in part to the waning power of key elements of the political superstructure to push policies that supported
Islamic banking and Islamic economic systems, and establish synergies with institutions of Islamic economic education and
stakeholders to accelerate the growth of Islamic banks in terms of service, national market share, and public trust.
Islamic Finance
Introduction to Islamic Banking and Finance
On Islamic Banking, Performance and Financial Innovations
Islamic Banking and Finance in South-East Asia
A Challenge
Tools and Techniques for Community-Based Banking
After barely half a century of experience, Islamic banking has become established as a new niche industry across the world offering new
and sophisticated financial products designed to be compliant with the principles of Islamic legal principles and common law. This
comprehensive book explores the theory, principles and practices underpinning this rapidly expanding sector of banking. Expert
contributors ¿ including eminent scholars and senior practitioners in the field ¿ examine the roots of the principles of ethical Islamic
financial transactions, which have evolved over several millennia, on issuesincluding usury, interest rates, financial contracting for funding
enterprises, for mortgages, for leasing and other financial transactions. Regulatory and governance issues are discussed, and the practice
and operation of Islamicfinancial institutions are explained via three distinct case studies. Importantly, the final chapter looks at what
steps are being taken to provide professional accreditation to Islamic banking professional personnel, and prescribes requirements for
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training in this growing industry.
During the last ten years the Islamic banking sector has grown rapidly, at an international level, as well as in individual jurisdictions
including the UK. Islamic finance differs quite substantially from conventional banking, using very different mechanisms, and operating
according to a different theory as it is based on Islamic law. Yet at the same time it is always subject to the law of the particular financial
market in which it operates. This book takes a much-needed and comprehensive look at the legal and regulatory aspects which affect
Islamic finance law, and examines the current UK and international banking regulatory frameworks which impact on this sector. The book
examines the historical genesis of Islamic banking, looking at how it has developed in Muslim countries before going on to consider the
development of Islamic banking in the UK and the legal position of Islamic banks within English law. The book explores company,
contract, and some elements of tax law and traces the impact it has had on the development of Islamic banking in the UK, before going on
to argue that the current legal and regulatory framework which affects the Islamic banking sector has on certain occasions had an
unintended adverse impact on Islamic banking in the UK. The book also provides an overview of the Malaysian experience in relation to
some of the main legal and regulatory challenges in the context of Islamic banking and finance.
Islamic banking has seen rapid growth during the last two decades. This is a result of the liberalization of financial regulation, the
globalization of financial markets, technological changes, product innovation, the birth of several new Islamic States, and a growing
Islamic presence in the West, among other factors. New innovations have allowed economists and religious scholars to bring new
products to almost all areas of banking and insurance, products which would previously have been extremely controversial. This book
provides a better understanding of the Muslim community around the world of Islamic economics and its importance, especially in these
days of financial crisis. The book will also serve as a reference manual for teaching the theory and practice of Islamic banking and Islamic
financial innovations around the world. Islamic finance courses at universities are highly important since Islamic financial innovations
remain very limited, and additional efforts have to be made in this area.
This book covers the recent literature concerning Islamic banking and finance (IBF), focuses on the history of IBF since its inception and
introduces the latest innovative concepts and practices in the field. The authors cover important topics such as the role of ownership,
Sharìah compliance and governance structures in raising debt capital using IBF practices, including Fatwa issues and the use of
benchmarking practices. The book also addresses topics like archival data, the influence of leverage on ownership structure, and sukuk
structures, as well as misconceptions, threats, challenges and opportunities in IBF. Finally, the book deals with prominent issues such as
business score-carding, Takāful (Islamic Insurance), IBF implications for block-chain-based fintech and finance hub concepts in Islamic
microfinance models. This edited volume is an important contribution to the IBF literature as it provides a much-needed in-depth look
into industry practices through the perspective of corporate finance and governance. With its interdisciplinary approach covering legal
and financial issues along with a wide variety of notable contributors, this book will be a valuable reference guide to both teachers and
students of Islamic banking and economics.
Risk Analysis for Islamic Banks
The Growth of Islamic Finance and Banking
New Perspectives on Profit Sharing and Risk
Risk Management for Islamic Banks
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A Modern Approach to Islamic Banking
Modern Islamic Banking

The Handbook of Islamic Banking comprises 25 studies by leading international experts on Islamic banking and
finance specially commissioned to analyse the various debates and the current state of play in the field. From its
origins thirty years ago, Islamic banking has expanded rapidly to become a distinctive and fast growing segment of
the international banking and capital markets. Despite this expansion, Islamic banking still remains poorly
understood in many parts of the Muslim world and continues to be a mystery in much of the West. This
comprehensive Handbook provides a succinct analysis of the workings of Islamic banking and finance, accessible to
a wide range of readers. At the same time, it seeks to bring the current research agenda and the main issues on
Islamic banking before a wider audience. Islamic banking offers, as an alternative to conventional interest-based
financing methods, a wide variety of financial instruments and investment vehicles based on profit-and-loss sharing
arrangements. These are all explored in detail along with other subjects such as governance and risk management,
securities and investment, structured financing, accounting and regulation, economic development and
globalization. M. Kabir Hassan, Mervyn Lewis and the other contributors have created an authoritative and original
reference work, which will contribute to a wider understanding of Islamic banking as well as provoking further
discussion and research. It will be invaluable to all scholars, researchers and policymakers with an interest in this
subject.
Gain insight into the unique risk management challenges within the Islamic banking system Risk Management for
Islamic Banks: Recent Developments from Asia and the Middle East analyzes risk management strategies in Islamic
banking, presented from the perspectives of different banking institutions. Using comprehensive global case studies,
the book details the risks involving various banking institutions in Indonesia, Malaysia, UAE, Bahrain, Pakistan, and
Saudi Arabia, pointing out the different management strategies that arise as a result of Islamic banking practices.
Readers gain insight into risk management as a comprehensive system, and a process of interlinked continuous
cycles that integrate into every business activity within Islamic banks. The unique processes inherent in Islamic
banking bring about complex risks not experienced by traditional banks. From Shariah compliance, to equity
participation contracts, to complicated sale contracts, Islamic banks face unique market risks. Risk Management for
Islamic Banks covers the creation of an appropriate risk management environment, as well as a stage-based
implementation strategy that includes risk identification, measurement, mitigation, monitoring, controlling, and
reporting. The book begins with a discussion of the philosophy of risk management, then delves deeper into the
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issue with topics like: Risk management as an integrated system The history, framework, and process of risk
management in Islamic banking Financing, operational, investment, and market risk Shariah compliance and
associated risk The book also discusses the future potential and challenges of Islamic banking, and outlines the risk
management pathway. As an examination of the wisdom, knowledge, and ideal practice of Islamic banking, Risk
Management for Islamic Banks contains valuable insights for those active in the Islamic market.
Islamic finance is emerging as a rapidly growing part of the financial sector in the Islamic world and is not restricted
to Islamic countries, but is spreading wherever there is a sizable Muslim community. According to some estimates,
more than 250 financial institutions in over 45 countries practice some form of Islamic finance, and the industry has
been growing at a rate of more than 15 percent annually for the past several years. The market's current annual
turnover is estimated to be $70 billion, compared with a mere $5 billion in 1985, and is projected to hit the $100
billion mark by the turn of the century. Since the emergence of Islamic banks in the early 1970s, considerable
research has been conducted, mainly focusing on the viability, design and operations of a deposit-accepting financial
institution, which operates primarily on the basis of profit and loss partnerships rather than interest. This
publication provides a comprehensive overview of topics related to the assessment, analysis, and management of
various types of risks in the field of Islamic banking. It is an attempt to provide a high-level framework (aimed at nonspecialist executives) attuned to the current realities of changing economies and Islamic financial markets. This
approach emphasizes the accountability of key players in the corporate governance process in relation to the
management of different dimensions of Islamic financial risk.
When it was originally published this volume was the first comprehensive survey of the experience of Islamic
banking throughout the Muslim world in Turkey, Egypt, Kuwait, Jordan, Sudan, iran, Pakistan and Saudi Arabia.
Drawing comparisons between the countries in economic terms, it shows that the success of Islamic banks to a large
extent reflects the immediate political environment. The complete Islamization of the financial systems of the more
fundamentalist countries of Iran and Pakistan is compared with the divide between conventional interest-based
systems and the new Islamic banks in Kuwait, Turkey, Egypt, Sudan and Jordan. Islamic Financial Markets explores
both international Islamic finance and the national markets in which Islamic banks operate, raising for the first time
the issue of competition in Islamic banking. It also looks to the future, to retail development and wholesale
possibilities which seem to be the next step forward in Islamic finance. Setting the subject in historical, religious and
economic perspective, the book offers a comprehensive survey of the successful adaptation of an ancient financial
system to meet the requirements of modern commerce.
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Theory and Practice
Islamic Banking and Finance in the European Union
The Islamic Banking and Finance Workbook
Its Development and Future
A Guide for Non-Specialists
A Comparative Look at the United Kingdom and Malaysia
When originally published this was the first reference book to address itself to Islamic banking and
finance and it offers comprehensive information on all major institutions which have commercial or
banking interests in this field. It includes analysis of the principles behind interest-free banking and
indicates its relationship with financial institutions in both Islamic countries and Western ones. It
also lists the laws governing interest-free banking in countries where it is extensively in operation
and provides essential information for all international financial institutions. The Directory lists all
banks and financial institutions by country, giving details of their specific role and areas of
operation.
Introduction to Islamic Banking and Finance is a succinct guide to the key characteristics of Islamic
banking highlighting how these differ from conventional banking. This detailed book illustrates how
Islamic banking is consistent with the Sharia'a, a key element of which is the prohibition on collecting
and paying interest. This central religious precept appears to rule out most aspects of modern finance
but it does allow money to be used for trading tangible assets and business, which can then generate a
profit. Brian Kettell's book looks at all aspects of Islamic banking, including chapters on its creation
and evolution through to detailed discussions of the issues involved in the Sharia'a contracts of
Murabaha, Mudaraba, Musharaka, Ijara, Istisna'a, and Salam. Islamic insurance (Takaful) is also covered.
Finally the book takes a look at Sharia'a law and Sharia'a boards, indicating the roles and
responsibilities that come with membership. Islamic banks have been operating in places such as Bahrain,
Saudi Arabia, Malaysia and Dubai for some time. Conventional bankers have traditionally viewed the
sector as a small, exotic niche but recent years have seen a dramatic surge in popularity. A number of
Western investment banks have started working with Muslim clerics to create new ranges of financial
products designed for devout Muslims, a large and growing market. Although estimates of the size of the
Islamic finance industry vary greatly, everyone agrees that it is expanding rapidly and this is the
perfect book for anyone looking to understand the industry.
In this extensively updated third edition, Hans Visser explores the ideas and concepts that drive and
shape Islamic finance. This incisive book reviews the products, institutions and markets offered by
Islamic finance in the modern marketplace, offering a critical discussion of the ways in which fiscal
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and monetary policy can be adapted to Islamic financial institutions. Visser offers new directions for
economics and finance students, as well as students of Islamic finance and Islam studies more broadly.
Immer wieder rückt der Islam unter religiösen, kulturellen und politischen Aspekten in den Blickpunkt
der westlichen Welt. In jüngster Vergangenheit stehen vor allem durch den großen wirtschaftlichen Erfolg
der Emirate Dubai und Abu Dhabi auch ökonomische Aspekte in den Vordergrund der Betrachtung. Auch das
Islamic Banking findet mittlerweile große Beachtung und gilt als eine zukunftsträchtige Branche. Für den
westlichen Betrachter ist Islamic Banking zunächst oft nicht nachvollziehbar, da es auf das verzichtet,
was die Basis des konventionellen Bankenwesens darstellt: den Zins. Für einen Muslim ist „Islamic
Finance ... a part of a Muslim’s practice of his or her religion“ (DeLorenzo, 2005, S. 5). In dieser
Arbeit soll das Islamic Banking beschrieben und erklärt werden. Ausgangspunkt der Arbeit ist die
Darstellung des islamischen Rechtssystems, da dieses den Handlungsrahmen für das Islamic Banking setzt.
Anschließend sollen die Rahmenbedingungen, die das islamische Recht für Banken festlegt, erläutert
werden. Wesentlicher – aber nicht einziger – Bestandteil und Unterschied zu herkömmlichen Banken ist das
Verbot von Zins, dem so genannten Riba. Denn im Gegensatz zu konventionellen Banken, die ihren
Geschäftsablauf an ökonomische und weltlich-juristische Anforderungen anpassen ist eine islamische Bank
in erster Linie so gestaltet, um den Ansprüchen des Islam zu genügen. Danach werden die wichtigsten
Finanzinstrumente und ihre Einsatzmöglichkeiten im Islamic Banking beschrieben. Die islamische
Finanzwelt wird im Anschluss daran von ihren Anfängen bis in die Gegenwart beschrieben und aktuelle
Trends sollen aufgezeigt werden. Ein Schwerpunkt soll auf die Golfstaaten gelegt werden, da diese Region
als Zentrum des Islamic Banking gilt. Der Erfolg des Islamic Banking hat dazu geführt, dass in jüngster
Vergangenheit islamische Aktienindices entwickelt wurden. Ihre Gestaltung und Konstruktion soll anhand
des Dow Jones Islamic Market Index und einem hypothetischen deutschen islamischen Index erläutert
werden. Abschließend sollen Herausforderungen aufgezeigt werden, die sich den islamischen Banken in der
Zukunft stellen werden und für den weiteren Verlauf des Islamic Banking entscheidend werden können.
The Foundations of Islamic Banking
Political Economy of Islamic Banking in Indonesia
Step-by-Step Exercises to Help You Master the Fundamentals of Islamic Banking and Finance
Reputation, Stability and Risks
Theory, Practice and Education

The recent turbulence in the global financial markets has drawn attention to an alternative system of financial
intermediation: Islamic banking and finance, which has so far remained on the sidelines of the unrest. Islamic Finance in
a Nutshell is a quick and easy guide to understanding the fundamentals of Islamic Finance and how the Islamic Financial
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markets work. Designed as a quick read for practitioners needing to pick up the basics of the industry, it will enable
readers to understand the differences Islamic and Western finance. Starting with the rise of Islamic finance, the book
highlights the key areas which practitioners need to grasp to understand the marketplace including financial statement
analysis, Sharia’a law, making money in the absence of interest and regulation. The book also provides readers with a
basic guide to Arab terminology and a guide to the top financial institutions within the Islamic markets. This is an ideal
guide for anyone with an interest in how these financial markets work, but who do not want to be bogged down in
complex and unnecessary terminology.
Seminar paper from the year 2006 in the subject Orientalism / Sinology - Islamic Studies, grade: 1,3, Ben Gurion
University (Middle East Institute), course: Middle East Economics, 81 entries in the bibliography, language: English,
abstract: The Islamic banking system is a relatively young institution that gains influence not only in the Islamic world but
also in non-Muslim countries with big Muslim communities. The first Islamic bank, Dubai Islamic Bank, was erected in
1975; today about 265 Islamic finance institutions operate in more than 70 countries, and their assets have increased
more than 40-fold since 1982 to exceed $230 billion. More and more western banks erect Islamic branches; the first was
Citibank in 1996. This paper discusses the influence of an Islamic banking system on the start-up of young, innovative
businesses. A negative influence would hinder these businesses to develop – if not counterbalanced by other measures
like state involvement. In non-Muslim countries it would constrain religious Muslims from participating in the
contemporary economical changes, determined by an opening-up of markets and privatization, which requires the startup of new businesses. The Islamic banking system operates according to Islamic law; hence several Islamic restrictions,
the most important is the prohibition of riba (=interest), limit its freedom to develop suitable financing instruments for the
support of young, innovative businesses. These restrictions enlarge the risk of the bank especially when financing these
businesses, so the bank either avoids these businesses or tries to bend the Islamic law and operates – de facto – like a
conventional bank. In this case, however, the bank is facing problems with the Religious Supervisory Board, an integral
part of every Islamic bank, which will stop the bank from deriving from the Islamic law (sharī a). After discussing these
determinants, I will discuss the existing interest-free financing instruments of Islamic Banking suitable for the start-up of
young, innovative enterprises. On the example of the PLS-concepts musharaka and mudaraba, I will analyse the factors
that make these financing concepts not attractive for banks, especially when financing young, innovative business. On
the example of the Mark-up activities murabaha (Trade Financing) and ijara/ijara al-waktina (Leasing) I will analyse, why
these concepts are only suitable for financing very special cases of young businesses and are not a suitable alternative
to Western banking concepts for the majority of young entrepreneurs. Finally I will show ideas how to improve the system
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without violating Islamic law, but also discuss the limits of the Islamic banking system.
As an ever-growing international business, Islamic banking has changed the face of economics in recent years. As more
and more industries embrace Islamic principles, the industry will unquestionably influence modern economic practices
and techniques across the globe. Growth and Emerging Prospects of International Islamic Banking is a collection of
innovative research on the methods and applications of Islamic banking interests on a global economic scale. While
highlighting topics including asset diversification, profit sharing, and financial reporting, this book is ideally designed for
bankers, banking analysts, international business managers, financiers, industry professionals, economists, government
officials, academicians, students, and researchers seeking current research on Islamic banking perspectives and
approaches to finances.
The Oxford Handbook of Banking provides an overview and analysis of state-of-the-art research in banking written by
leading researchers in the field. It strikes a balance between abstract theory, empirical analysis, and practitioner and
policy-related material.
Shari'ah Governance in Islamic Banks
Retail Banking, Financing and Investments
Islamic Finance in a Nutshell
The Art of Islamic Banking and Finance
Islamic Banking
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